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INDEPENDENT AUDITORS' REPORT 

To the Board of Trustees 
Calcasieu Parish Public Trust Authority 
Lake Charles, Louisiana 

MEMBERS OF - 

AMERICAN IN~TIIOlrE OF 
CERTIFIED PUBL~ ACCOUNTANTS 

SOCiEIY OF LOUISIANA 
CERTIFIED PUBUC ACCOUNTANTS 

SEC PRAGIK~E SECTION 
Or ~~PA 

W e have audited the accompanying com bined balance sheets of the Caleasieu Parish Public Trust Authority, a 
com ponent unit of the Calcasieu Parish Police Jury, as of M ay 31, 2001 and 2000, and the related com bined 
statem ents of revenues and expenses, fund equity, and cash flows for the years then ended. These general purpose 
financial statem ents arc the responsibility of the Authority's m anagem ent. Our responsibility is to express an 
opinion on these financial statem ents based on our audits. 

W e conducted our audits in accordance with generally accepted auditing standards of the United States of America 
and the standards applicable to financial audits contained in Governm ent Auditing_S~_Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audits to obtain 
reasonable assurance about whether the general purp ose financial statem ents are free of m aterial m isstatement. An 
audit includes exam ining, on a test basis, evidence supporting the am ounts and disclosures in the general purpose 
financial statem ents. An audit also includes assessing the accounting principles used and significant estimates made 
by management as well as evaluating the overall financial statement presentation. W e believe our audits provide 
a reasonable basis for our opinion. 

In our opinion, the general purpose financial statements referred to above,present fairly, in all m aterial respects, 
the finanoial position ofth e Calcasieu Parish Public Trust Authority as of M ay 31, 2001 and 2000, and the results 
of its operations and its cash flows for the years then ended in conform ity with generally accepted accounting 
principles of the United States of Am erica. 

Our audits were m ade for the purp ose of form ing an opinion on the combined general purp ose financial statem ents 
taken as a whole. The supplem entary inform ation included on pages 23 through 29 is presented for purposes of 
additional analysis and is not a required part of the com bined general purp ose financial statem ents. Such 
information has been subjected to the auditing procedures applied in the audits of the combined general purpose 
financial statements and, in our opinion, is fairly stated in all m aterial respects in relation to the combined general 
purp ose financial statem ents taken as a whole. 

In accordance with Governm ent Auditing Standards, we have also issued our report dated November 11, 2001 on 
our consideration of Calcasieu Parish Public Tru st Authority's internal control over financial reporting and our tests 
of its compliance with certain provisions of laws and regulations, contracts, and grants. 

November 11, 2001 



Calcasieu Parish Public Trust Authority 

CO M BINED BALA NCE SH EETS 

M ay 31, 2001 and 2000 

ASSETS 

Cash and cash equivalents 
]ovesln~enl seeurilies 
M ortgage-backed seeurilies, net of deferred incom e 

of $7,386 and $9,401, and discotults of 
$3,431 and $3,608 in 2001 and 2000, respectively 

M orlgage loans receivable 
Accounts receivable 
Real estate acquired from foreclosures 
Accrued iuteresl receivable 
Deferred financing costs, net of accum ulated 

amortization of $796,148 and $721,445 iu 2001 
and 2000, respectively 

Other assets 
Due from other funds 

Total Assets 

Accounts payable 
Accrued inleresl payable 
M ortgage revenue bonds payable 

Total Liabilities 

Reserved fund equity 
Unreserved fund equity 

Total Fund Equity 

Total IAabilities and Fund Equity 

See uoloa to com bined finazlcial stalem 0nIs 

IAABILITIES 

FUND EQUITY 

2001 
_  2000 

488,946 
25,990,388 

17,137,713 
6,686,257 

87,356 
182,243 

584,202 
627 

$ 1,139,668 
25,066,931 

15,088,685 
8,085,117 

12,944 
62,037 
123,814 

476,450 
1,917 

$ 17,032 
671,637 

45,889,921 

$ 53,089 
587,324 

4~,171,649 

46,578,590 45,812,062 

2,181,019 
_ 2,398,123 

4~579d42 

$ 51,157~732 

3,356,484 
__ . 888,117 

_  
4,244,601 

$ 50,056,663 



Interest Incom e 
Investment securities 

Caleasieu Parish Public Trust A uthority 

COM BINED STATEM ENTS O F REVENUES AND EXPENSES 

M ortgage-backed securities 
M ortgage loans receivable 
Loss on sale of m ortgage loans 

Interest Expense 
Bond interest 

N et Interest Incom e 

O perating Incom e 
Servicing fees 
Participation fees 

O perallng Expenses 
M ortgage servicing fees 
M ortgage insurance 
Amortization of deferred charges 
Accounting and auditing fees 
Trustee and paying agent fees 
Adm inistrative expenses 
Depreciation expense 
Grants 

Net Revenues over Expenses 

Years Ended M ay 31, 2001 and 2000 

See notes to combined financial statem ents. 

2001 2000 

1,615,636 
851,771 
731,903 

$ 1,124,319 
589,697 
757,392 
7,140 ) 

3~199,310 2.464,268 

__ 2,680,34__2 

518,968 

105,384 
__  36,953 

142,337 

23,587 
6,947 
85,276 
24,200 
32,345 
]54,019 

390 

326,764 

$~ &41 

2,023,244 

441,024 

22,824 
~ 702 
44,526 

40,946 
10,431 
54,912 
21,200 
31,184 
73,932 

459 
__  3,000 

236,064 

$ _ __249~48fi 



Retained Earnings: 
Balance at beginning of year 
Net income 

Balance at end of year 

Additional Paid-in Capital 
Balance at beginning of year 
Transfers from other funds 
Transfers to other funds 

Balance at end of year 

C alcasieu Parish Public Trust A uthority 

COM BINED STATEM ENTS OF FUND EQUITY 

Years Ended M ay 31, 2001 and 2000 

Total Fund Equity 

Fund equity reserved under provisions of bond indentures 

FUND EQUITY, unreserved 

See notes to com bined financial statem ents 

2001 2000 

$ 1,846,478 
334,541 

$ 1,596,992 
249,486 

2,181,019 1,846,478 

2,398,123 
296,137 

( 296,137 ) 

2,398,123 
165,810 

[ 165,810 ) 

2,3~8,123 2,398,123 

4,579,142 4,244,601 

( 3,758,991 ) 

$ 820,151 

( 3,356,484 ) 

$ 888~117 



Calcasieu Parish Public Trust Authority 

COM BINED STATEM ENTS O F CASH FLOW S 

Years Ended M ay 31, 2001 and 2000 

Cash flows from operating activities: 
Net Income 

Adjustments to reconcile to net cash provided by 
operating activities: 

Amortization, net of accretion 
Depreciation expense 
Net changes in: 

Accounts receivable 
Accrued interest receivable 
Accounts payable 
Accrued interest payable 

NET CASH PROVIDED BY OPERATING ACTIVITIES 

Cash flows from financing activities: 
Proceeds from issuance of bonds 
Principal payments on bonds 
Deferred financing costs 

NET CASH PROVIDED BY (USED IN) FINANCING 
ACTIVITIES 

Cash flows from investing activities: 
Collections of m ortgage loans receivable 
Proceeds from sales of other real estate 
Proceeds of investm ent securities m aturities 
Purchases of investment securities 
NET CASH PROVIDED BY (USED IN) INVESTING 

ACTIVITIES 

Net change ill cash 

Cash and cash equivalents, beginning of year 

Cash and cash equivalents, end of year 

2001 

334,541 

30,866 
390 

12,945 

( 58,429 
( 36,057 

84,313 

368,569 

10,884,790 

(10,120,391 
( 186,456 

2000 

249.486 

54,912 
459 

( 905 
33,096 
25,252 

~ 80,713 

281,587 

14,495,750 
( 2,717,549 
( 17,040 

577,943 11,761,161 

1,339,230 
34,311 

18,531,089 

(21,501,864 

[ 1+597,234 

( 650,722 

11139~668 

$ 488~946 

1,792,857 

15,675,192 

(29,732,092 

(12~264,043 

( 221,295 ) 

11360#63 

$ , 1~i39~668 

Supplemental Disclosure: Cash paid for bond interest was $2,642,153 and $2,103,957 in 2001 and 2000, respectively. 
Noncash transactions: Real estate acquired fl+om foreclosures was $87,356 and $62,037 in 2001 and 2000, respectively. 

See notes to combined financial statements. 



1. O rganization 

Calcasieu Parish Public Trust Authority 

N O TES TO  C O M BIN ED FINA N CIA L STA TEM EN TS 

M ay 31,2001 an d 2000 

The Caleasieu Parish Public Trust Authority was created through a trust indenture dated M ay 14, 1979, 
pursuant to provisions of Chapter 2-A of Title 9 of the Louisiana Revised Statutes of 1950, as am ended. The 
Authority is a legal an tity separate and apart from the parish govern m ent, although the parish govem m ent is 
the ultim ate beneficiary of all residuals of the trust estate. Tile initial legislation and subsequent am endm ents 
grant the Authority the right to obtain resources to prom ote the financing and developm ent of any essential 
program conducted in the public's interest within the boundaries of Calcasieu Parish, Louisiana. The 
Authority's prim ary activities involve the issuance of bonds to obtain resources for the purpose of assisting 
in the financing of housing needs for persons of low and m oderate incom es in Calcasieu Parish. 

The bonds are solely the obligations of the Authority mad are payable from revenues derived from m ortgage 
loans, m ortgage-backed securities and investm ents acquired pursuant to the indentures to which such bonds 
relate. The bonds are not obligations of Calcasieu Parish or any other governm ental entity. 

The Authority is m anaged by a Board of Trustees em powered to contract with outside parties to conduct the 
operations of th e various program s. The Authority also contracts with national banking institutions to serve 
as trustee for each of its bond program s or as its custodial bank for the Authority's unrestricted resources. 

The financial statem ents of the individual bond funds are presented on a com bined basis. All interfund 
transactions have been eliminated. The Authority maintains a separate self-balancing set of books (a fund) 
for each bond progrmn and an operating fund to account for its unrestricted assets. The assets of each 
individual bond fund are restricted under the related bond indentures. Accordingly, the com bined totals on 
the financial statem ents are not intended to indicate that the combined assets ar e available for any purpose 
due to the contractual restrictions imposed on ce rtain assets an d the incom e derived therefrom . Additionally, 
the com bined totals do not present consolidated finan cial inform ation. Ineluded in the totals ar e unrestricted 
assets that are available to the Authority for its unr estricted use. 

Basis of Accounting and Financial Reporting 

As the governing authority of th e parish, for reporting purposes, the Caleasieu Par ish Police Jury is the 
financial reporting entity for Calcasieu Parish. The financial reporting entity consists of (a) the primary 
government (polico jury), (b) organ izations for which the primary government is financially accountable, and 
(c) other organizations for which the nature and significance of their relationship with the primary government 
ar e such that exclusion would cause the reporting entity's financial statements to be m isleading or incomplete. 



C alcasicu Parish Public Trust A uthority 

NO TES TO CO M BINED FINANCIAL STATEM ENTS 

M ay 31,2001 and 2000 

: (Continued) 

Basis of Accounting and Financial Reporting - (Continued) 

Governm ental Accounting Standards Board Statem ent No. 14 established criteria for determ ining which 
com ponent units should be considered part of the Calcasieu Parish Police Jury for financial reporting 
purposes. The criteria for including a potential com ponent unit within the reporting entity are: 

1. Appointing a voting majority of an organization's governing body, and 

a. The ability of the reporting ent ity to im pose its will on that organiza tion and/or 

b. The potential for the organization to provide specific financial benefits to or impose specific finan cial 
burdens on the reporting entity. 

2. Organizations for which the reporting entity does not appoint a voting majority but are fiscally dependent 
on the police jury. 

3. Organizations for which the reporting entity financial statem ents would be m isleading if data of the 
organization is not included because of the nature or significanee of the relationship. 

Because the police jury financial statements would be misleading if data of the organ ization was not included 
due to the nature or significance of the relationship, the Calcasieu Parish Public Trust Authority was 
determ ined to be a com ponent unit of the Caleasieu Par ish Police Jury , the financial reporting entity. The 
accompanying general purpose financial statem ents present inform ation only on the funds m aintained by the 

Caleasieu Parish Public Trust Authority and do not present information on the police jury, the general 
govermnent services provided by lhat governm ent unit, or the other governm ental units that eomprise the 
financial reporting entity. 

The Authority's financial statem ents are presented in accordance w ith generally accepted accounting 

principles adopted by the Governmental Accounting Standards Board (GASB) as applicable to all state and 
local governm ents. 



Calcasieu Parish Public Trust Authority 

NO TES TO COM BINED FINANCIAL STATEM ENTS 

M ay 31,2001 and 2000 

Pervasiveness of Estim ates 

: (Continued) 

Cash and Cash Equivalents 

Cash and cash equivalents are stated at cost which approxim ates fair m arket value. For financial statem ent 
purposes, the Authority considers cash, dem and deposits, certificates of deposit and debt instruments 
purchased with an original m aturity of three m onths or less to be cash equivalents. 

Investm ent Securities 

Bonds and notes arc carried at cost, adjusted for premiums and discounts that are recognized in interest 
incom e using the interest m ethod over the period to m aturity. The Board intends to hold such investm ents 
to m aturity. Gains and losses on the sale of investments are determ ined using the specific-identification 
m ethod. 

M ortgage-Backed Securities 

M ortgage-backed securities are stated at cost, adjusted for amortization of premiums an d accretions of fees 
and discounts using a m ethod that approximates level yields, qI~ese securities are issued by the Governm ent 

National Mortgage Association (GNMA) or the Federal National M ortgage Association (FNM A). Such 
securities are backed by m ortgage loans originated in Calcasieu Parish, Louisian a. M onthly paym ents of 
principal and interest are passed through to the Authority to finance debt service paym ents and other 
adm inistrative costs. The Authority has adequate liquidity an d capital, and it is generally the Board's intention 
to hold such assets to m aturity. Should an y be sold, gains an d losses will be recognized based on the specific 
identification m ethod. 

10 



Calcasieu Parisb Public Trust Authority 

NO TES TO CO M BINED FINANCIAL STATEM ENTS 

M ay 31,2001 and 2000 

2. Summary of Significant Accounting Policies: (Continued) 

M ortgage loans receivable 

M ortgage loans receivable are stated at unpaid principal balances, less th e defen'ed revenues received for its 
com m itm ent to purchase the loans. The deferred revenues are am ortized over the life of the loan and 
recognized as a com ponent of interest incom e. In the event of an extraordinary m andatory  redemption of the 
bonds due to nonorigination of m ortgage loans, the entire unam ortized balance is recognized as com m itment 

fee incom e. 

The allowan ce for loan Josses is increased by charges to incom e an d recoveries an d decreased by charge-offs. 
M anagem ent's periodic evaluation of the adequacy of th e allowance is based on the Authority's past loan  Joss 
experience, co n'ent econom ic conditions, insuran ce protection provided against possible loan losses and an y 
other factors which require consideration in estim ating such losses. 

Real Estate Acquired Through Foreclosures 

Real estate properties acquired through loan  foreclosure are initially recorded at the unpaid principal balan ce 
of the loan. Costs relating to improving the property are capitalize d. This real estate m ust be restored to its 
original condition, norm al wear and tear expected, before the m ortgage insurance coverage applies. 

D eferred Financing C osts 

The cost of issuing m ortgage revenue bonds are deferred and am ortized over the life of the bonds as a 
financing expense. In the event all rem aining bonds outstanding under a particular issue ar e retired, the 
unan aortized balance is recognized as a component of the loss from the early extinguishm ent of debt. 

Bond Discounts 

Original issue discounts realize d upon issuance of bonds are deferred and presented as a reduction of th e face  
am ount of bonds payable on the balance sheet. The deferred am ount is am ortized over the life of the bonds 
as a component of interest expense. Ira the event all remaining bonds outslanding under a particular issue are 
retired, the unam ortized balance is recognized as a component of the loss from the early extinguishm ent of 
debt. 
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Calcasieu Parish Public Trust Authority 

NOTES TO CO M BINED FINANCIAL STATEM ENTS 

M ay 31, 2001 and 2000 

Incom e Taxes 

(Continued) 

The Authority is exem pt from federal and state incom e taxes 

n 

The Authority had cash and cash equivalents totaling $488,946 and $1,139,668 at M ay 31, 2001 and 2000, 
respectively. The FDIC insured cash and cash equivalents in the amount of $273,975 and $465,896 at M ay 
31, 2001 an d 2000, respectively. The remaining balance of $219,298 mad $675,900 at M ay 31, 2001 an d 2000 
was uninsured and uneollateralized (GASB Category 3). Uneollaleralized deposits inelude balan ces that are 
collateralized with s0eurities held by the pledging financial institution, or its trust departm ent or agent, but 
not in the Authority's nam e. Under Louisiana Revised Statutes, there are no specific requirem ents regarding 
investm ent of idle funds or collateralizalion of deposits applicable to public trusts. 

Tile perm issible types of investm ents under the various bond program s ar e governed by the underlying bond 
indentures. Under Louisiana Revised Statutes, there are no specific requirem ents regarding perm issible 
investm ents of a public trust. The Auth ority's investm ents ar e categorized to give an indication of th e level 
of risk assum ed by th e Auth ority at year end. Category 1 includes investments that ar e insured or registered 
or for which the securities are held by the Authority or ils agent in the Authority's nam e. Category 2 includes 
uninsured and unregistered investments for which the securities are held by the broker's or dealer's trust 
departm ent or agent in the Authority's nam e. Category  3 includes uninsured and unregistered investm ents 
which are unsecured. Unsecured investm ents include securities held for the Authority but not in its nam e. 

12 
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Calcasicu Parish Public Trust Authority 

NOTES TO COM BINED FINANCIAL STATEM ENTS 

: (Continucd) 

M ay 31, 2001 

U .S. Treasury N otes 
Investm ent A greem ents 
FHLB 
FttLM C 

M ay 31, 2000 

U .S. Treasury N otes 
Investm ent Agreem ents 
FttLB 

M ay 31, 2001 and 2000 

Category 
3 

$ 353,514 
25,505,652 

110,801 
20,419 

Carrying 
Value 

$ 353,514 
25,505,652 

110,801 
20,419 

M arket 
Value 

$ 358,952 
25,505,652 

113,202 
20,588 

Totals $ 25,990,386 $ 25,990,386 $ 25,998,394 

Category 
3 

$ 317,176 
24,699,299 

50,456 

Carrying 
Value 

$ 317,176 
24,699,299 

50,456 

M arket 
V alue 

$ 310,383 
24,699,299 

49,756 

Totals $ 25,066,931 $ 25,066,931 $ 25,059,438 

The am o~izedcostand approxim ate m arketvalue ofinvestm entseeuritiesare 

M ay 31,2001 

U . S. Treasury N otes 
Investm ent A greem ents 
FItLB 
FH LM C 

Am o~iz~d 
Cost 

$ 353,514 
25,505,652 

110,801 
20,419 

$ 25,9,90,386 

Unrealized 

Gain (Loss) 

$ 5,438 

2,401 
169 

$ 8,008 

M arket 
Value 

358,952 
25,505,652 

113,202 
20,588 

$ 25,998,394 
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Calcasieu Parish Public Trust Authority 

NOTES TO COM BINED FINANCIAL STATEM ENTS 

.M ay 31, 2000 

(Continued) 

U . S. Treasury N otes 
lnveslm an t Agreem ents 
FItI,B 

M ay 31, 2001 and 2000 

A m ortized 
Cost 

317,176 
24,699,299 

50,456 

$ 25,066,931 

Unrealized 
Gain (Loss) 

$( 6,793) 

I" 700) 

$( 7,493) 

M arket 
Value 

$ 310,383 
24,699,299 

49,756 

$ 25.059,438 

The investm ent agreem ents are between the Authority and Berkshire Hathaway, Inc. The agreem ents contain 
provisions that stipulate in th e event Berkshire Ilath away's senior unsecured long-term debt rating by M oody's 
Investors Service, Inc., falls below A2 for the 1991 Series A Agreem ent or A3 for other bond program s, the 
Authority shall have the right to withdraw tile investm ent unless Berkshire Hathaway, lne., enters into and 
collateralizes an investment agreem ent in repurchase form at which is in a form and content satisfactory  to all 

parties. The collateral shall be comprised of U.S. Treasury or agency obligations and subject to other 
conditions as specified in the Agreem ents. These investm ents m ature after 10 years. 

The GNM A and FNM A m ortgage-backed securities have interest rates ranging from 6.210%  to 8.375% . 
These securities are carried on the balan ce sheet net of deferred revenues in the am ount of $7,386 and $9,401 
an d discounts of $3,431 and $3,608 at M ay 31, 2001 an d 2000, respectively. M onthly principal and interest 
paym ents from  the GNM A mad FN M A m ortgage-baeked securities are guaranteed by GN M A and FNM A. 
GNM A paym ents flow through to the holders of th e 1989 Series A, 1998 Series A, and 2000 A & B M ortgage 
Revenue Bonds. FNM A paym ents flow through to the holders of the 1997 Series A M ortgage Revenue 
Bonds. 

14 



Caleasieu Parish Public Trust Authority 

NO TES TO COM BINED FINANCIAL STATEM ENTS 

M ay 31, 2001 

M ay 31,2001 and 2000 

(Continued) 

GNM A M ortgage-backed Securities 
FNM A M ortgage-backed Securities 

M ay 31,2000 

GNM A M ortgage-backed Securities 
FNM A M ortgage-backed Securities 

These investm ents m ature after 10 years 

Am ortized 
Cost 

$ 13,505,860 
3,631,854 

Unrealized 

Gain (Loss) 

$ (277,771) 
( 112,606) 

M arket 
Value 

$ 13,228,089 
3,519,248 

$17,137,714 $(390,377) $16,747,337 

Am ortized 
Cost 

$ 12,173,653 
2,915,032 

Unrealized 

Gain (Loss) 

$( 864,211) 
(263,135) 

$(1,127,346) 

M ~ket 
Value 

$11,309,442 
2,651,897 

M ortgage lomls are pledged as security on the M ortgage Revenue Refunding Bonds as follows 

1991 Series A 

1992 Series B 

Operating Fund 

M ay 31,200_1 

$ 4,929,971 

M ay 31, 2000 

$ 5,874,927 

1,594,499 2,002,311 

161,78_7 

$ 6,686,257 

207,879 

$ 8,085,117 



7. 

Calcasieu Parish Public Trust Authority 

N O TES TO CO M BINED FINANCIAL STATEM ENTS 

M ay 31, 2001 and 2000 

M ortgage revenue bonds outstanding are as follows 

1989 Series A 

Current interest bonds, dated Decem ber 1, 1989, with 
a scheduled m aturity on June 1, 2021, bearing 
interest at 7.90%  payable m onthly 

1991 Series A 

611,468 726,859 

Current interest bonds, dated M ay 1, 1991 due June 1, 
2012 with scheduled m andatory redemptions, bearing 
interest at 7.75%  payable sem iannually on June 1 
and Decem ber 1 3,965,000 5,720,000 

Current interest bonds, dated M ay 1, 1991 due December 1, 
2012 w ith scheduled m andatory redemptions, bearing 
interest at 7.75%  payable sem iannually on June 1 and 
Decem ber 1 4,375,000 4,375,000 

1992 Series B: 

Current interest bonds, dated December 1, 1992 due 
N ovem ber 1, 2002 with scheduled m andatory  
redemptions, bear ing interest at 6.375%  payable 
sem iannually on M ay 1 and November 1 100,000 235,000 



7. 

Caleasieu Parish Public Trust Authority 

NOTES TO COM BINED FINANCIAL STATEM ENTS 

1992 Series B 

M ay 31, 2001 and 2000 

(Continued) 

Current im erest bonds, dated Decem ber 1, 1992, due 
N ovember 1,2012 with scheduled m andatory 
redemptions, bearing interest at 6.875%  payable 
sem iannually on M ay 1 and N ovem ber 1 

Com pound interest bends, dated Decem ber 1, 1992, 
due M ay 1,2013 bearing interest of 7.256%  payable 
at m aturity 

1997 Series A : 

Fixed rate bonds, dated April 1, 1997, due 
April 1, 2032 bearing interest of 6.40%  payable 
sem iannually on Oclober 1, and April 1 

Convertible option bonds, dated April 1, 1997, due 
April I, 2032 bearing interest of 6.4%  payable 
sem iannually on October 1 and April 1 

1998 Series A : 

Fixed rate bonds, dated April 1, 1998, due April 1, 
2012 bearing interest of 5.55%  payable sem iannually 
on October 1 and April 1 

M ay 31,2001 M ay 31,200_0 

1,480,000 2,000,000 

384,934 358,452 

510,000 532,500 

510,000 532,500 

4,093,100 4,893,817 

Fixed rate bonds, dated April 1, 1998, due April 1, 
2024 bearing interest of 4.75%  payable sem iannually 
on October 1 and April 1 2,971,632 3,539

,877 

Fixed rate bonds, dated April 1, 1998, due April 1, 
2032 bearing interest of 6.10%  payable sem iannually 
oll October 1 and April 1 7,085,403 7,761,894 
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C alcasieu Parish Public Trust Authority 

NO TES TO COM BINED FINANCIAL STATEM ENTS 

M ay 31,2001 and 2000 

2000 Series A: 

(Continued) 

Fixed rate bonds dated April 1, 2000, due April 1,2031 
bearing interest at 7.0%  payable sem iannually on 
April 1 and October 1. 

M ac 31,2001 .M ay 31, 2000 

2,128,747 2,131,000 

Fixed rate bonds dated April 1, 2000, due October 1,2031 
bearing interest at 7.0%  payable sem iannually on 
April 1 and October 1. 4,789,847 4,794,750 

Fixed rate bonds dated April 1, 2000, due October 1, 2016 
bearing interest at 7.8%  payable sem iannually on 
April I mad October 1. 2,000,000 2,000,000 

Fixed rate note dated April 1, 2000, due Decem ber 1, 2000 
bearing interest at 4.5%  payable at m aturity. 

2001 Series A 

Fixed note bonds dated April 1, 2001, due October 1, 2016, 
bearing interest at 5.2%  payable sem iannually on 
April 1 and October 1. 1,555,000 

Fixed rate bonds dated April 1, 2001, due April I, 2032 
Bearing interest at 6.05%  payable sem iazm ually on 
April I and O ctober 1. 

Fixed rate bonds dated  April 1, 2001, due October 1, 2032, 
Bearing interest at 5.85%  payable sem iannually on 
April 1 and October 1. 

4,712,550 

4,617,240 

$ 45,889,921 

5,570,000 

$ 45,171,649 



Calcasicu Parish Public Trust Authority 

NO TES TO COM BINED FINANCIAL STATEM ENTS 

M ay 31,2001 and 2000 

(Continued) 

Debt m aturities and sinking fund requirem ents during each of the five years ended M ay 31, 2002 through M ay 
31,2006 and thereafter are as fotlows: 

Endin~ M ay3L 
2002 
2003 
2004 
2005 
2006 
Thereafter 

Principal 
$ 1,076,525 

1,341,790 
1,535,672 
1,655,788 
1,782,679 
38,49J.,_4.6_7. 

Interest 

$ 2,853,993 
2,782,945 
2,857,673 
2,526,230 

2~37,201 
30,428,324 

"l~tal 
$ 3,930,518 

4,124,735 
4,393,345 
4,182,018 
4,419,880 
68,925,791 

$ 89,976,287 

The 1991 Series A bonds are subject to redemption at par on certain dates prior to their stated maturities when 
prepayments of the mortgage loans on deposit in certain redemption accounts equal $25,000 or more, The 
bonds maturing on June 1,2012 and December 1, 2012 are subject to redemption on or after June 1, 2001, 
at the option of th e Authority, at any tim e from available m onies at a redemption price equal to 103%  of the 
principal am ount called for redem ption. The early call prem ium is reduced 1%  on eaeh subsequent June 1 
to a redem ption price of 100%  of the principal am ount so called. 

The 1992 Series B bonds are subject to redemption at par on certain dates prior to their stated maturities when 
prepayments of the mortgage loans on deposit in certain red emption accounts equal $25,000 or more. The 
current interest bonds maturing on November 1,2012, and the compound interest bonds are subject to 
redem ption on or after Novem ber 1,2002, at the option of the Authority, at any tim e from  available m onies 
at a redemption price equal to 103%  of the principal am ount called for redemption. The early call prem ium 
is reduced 1%  on each subsequent Novem ber 1 to a redemption price of 100%  of the principal am ount so 
called . 

The Series 1997 A bonds are subject to redemption at par at certain dates prior to their stated maturities when 
prepayments of the mortgage loans are deposited in certain redemption acc ounts equal $5,000 or m ore. The 
Fixed Rate Bonds bear a stated annual interest of 6.40% . The Convertible Option Bonds bear an annual 
interest for a 60-day tax-exempt comm ercial paper published th at day or 60%  of the bond equivalent rate for 
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Caicasieu Parish Public Trust Authority 

N O TES TO CO M BINED FINAN CIAL STATEM ENTS 

M ay 31,2001 and 2000 

(Continued) 

a 91 -day United States Treasury Bill. The Bonds are subject to redemption on or after April 1,2007, at the 
option of the Authority, at any tim e from available m onies at a redem ption price equal to 102%  of the 
principal am ount called  for redemption. The early call prem ium is reduced by 1%  on each subsequent April 
1 to a redemption price of 100%  of the principal am ount so called. 

The 1998 Series A bonds are subject to redemption at par at certain dates prior to their stated maturities when 
prepayments of the mortgage bonds on deposit in certain redemption accounts equal $5,000 or more. The 
bonds bear stated annual interest ranging from 4.75% to 6.10%. The bonds are subject to redemption, at the 
option and direction of the Authority, on or after April 1, 2008, at any tim e from available m onies at 
redem ption price s equal to 105%  of th e principal am ount called for redemption on the 2032 bonds and 102%  
of the principal am ount called for redemption on the 2012 and 2024 bonds. 

The 2000 Series A Bonds are subjected to redemption at par at ce rtain dates prior to their stated maturities 
when prepaym ents of the mortgage bonds on deposit in certain redemption accounts equal $5,000 or more. 
The bonds bear stated annual interest ranging from 7.0% to 7.8%. The bonds are subject to redemption, at 
th e option and direction of the Authority, on or after April 1, 2010, at any tim e from available m onies at a 
redem ption price of 105%  of the principal am ount called. The early call prem ium is reduce d 1%  on each 
subsequent April 1 to a redem ption price of 100%  of the principal am ount so called. 

The 2001 Series A issue consists of $1,555,000 in Program Bonds an d $8,810,000 in Premium Term Bonds. 
The Program Bonds are subject to redemption at par and the Premium Term Bonds are subject to redemption 
at 105%  of the principal am ount at certain dates prior to their stated m aturities when prepaym ents of the 
mortgage bonds on deposit in certain redemption acc ounts equal $5,000 or more. The bonds bear stated 
annual interest ranging from 5.2% to 6.05%. The bonds are subject to redemption, at the option and direction 
of the Authority, on or after April 1,2011, in whole or part at any tim e from available m onies. Bonds 

maturing on October 1,2016, are subject to optional redemption on or after April 1,2011, at a redemption 
price of 103%  of th e principal amount called. Bonds m aturing April 1, 2032, and October 1, 2032, are 

subject to optional redemption on or after April 1, 2011, at a redemption price of 105% of the principal 
anaount called. The early call prem ium is reduced I%  on each subsequent April 1 to a redemption price of 
100%  of the principal am ount so called. 
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Calcasicu Parish Public Trust Authority 

NOTES TO COM BINED FINANCIAL STATEM ENTS 

M ay 31, 2001 and 2000 

The revenue bond issues include a covenant which provides that the bonds are payable solely from  paym ents 

made by the lessor or owner of the project financed by the bond proceeds. The Authority is under no 
obligation tO pay the bonds from any other source. In accordance with industry stmldards, the debt and related 

capital leases are not recorded in the financial statements. The projects and related balances of the debt are 
as follows: 

Industrial Developm ent: 

1994 Series (PPG Industries, Inc. Project) 
1997 Series A (W PT Corporation Project) 
2001 Series (Groth Equipment Corporation Project) 

Other: 

2001 Series (M cNeese State Univeristy Student 
Housing-Cowboy Facilities Inc. Project) 

M ay 31,20(11 M ay 31, 2000 

$ 7,300,000 
10,889,000 
1,000,000 

19,985,983 

$ 39,174,983 

$ 7,300,000 
10,889,000 

$ 18,189,000 



9. Rela(ed Part 

Calcasieu Parish Public Trust Authority 

NOTES TO CO M BINED FINANCIAL STATEM ENTS 

M ay 31,2001 and 2000 

The m embers of the Authority's Board of Trustees receive a per diem paym ent for each m eeting attended and 
are reimbursed for actual expenses incurred in their capacity as trustees of the Authority. The following 
paym ents were m ade to the m embers of the Board of Trustees for per diem : 

Francis Bellows 
llarry Broussard 
lten'nan Busch 
Tim Castle 
Robert Goldsm ith 
Robert Jones 
Jolm N ash 
Stanton N ichols 
A lvin Stevens 
Angie W ood 

M~  31,2001 
$ 550 

150 
550 
550 
250 
550 
60O 
300 
846 
550 

$j_,89_ 

_M~y31,20oo 
$ 550 

600 
55O 
4OO 
55O 
600 
550 
55O 
45O 



SUPPLEM ENTAL INFORM ATION 



 

ASSETS 
Cash and cash equivalents 
Investment securities 
M ortgage-backed securities, net 
M ortgage loans receivable 
Accrued interest receivable 
Real estate acquired from foreclosures 
Deferred financing costs, net 
Other assets 
Due from (to) other fuuds 

Total Assets 

LIABILITIES 
Accounts payable 
Accrued interest payable 
M ortgage revenue bonds payable 

Total Liabilities 

FUND EQUITY 
Retained earn ings (deficit) 
Additional paid-in capital 

Total Fund Equity 

Total Liabilities and Equity 

Caleasieu Parish Public Trust Authority 

COM BINING BALANCE SH EETS 

M ay 31,2001 

1989 A 
Bond Fond 

5,683 

599,051 

4,074 

8,160 

52 
4,033 

611,'~ 8 

1991 A 
Bond Fund 

$ 313,379 
6,202,678 

4,929,971 
14,123 
87,356 
66,972 

[.._ 5,434 ) 

$ 11,609,045 

$ 11,739 
323,175 

_ ._8,340,00Q 

1992 B 
Bond Fund 

35,200 
320,665 

1,594,499 
5,360 

34,173 

$.._L1995,331 

2,595 
9,183 

1,964,934 

615,553 8,674,914 1,976,712 

1,415 

11415 

$ 616~68 

24 

2,144,786 

_  
789,345 

2,934,131 

$ [1,60%045 

( 34,377 ) 
52,996 

$.._A~95331 



 

1997 A 
Bond Fund 

I 
73,473 
090,145 

2,506 

16,059 

504 ) 

$ 1,181,680 

10,552 
1,020,000 

1998 A 
Bond Fund 

$ 
2,200,934 
12,190,797 

43,509 

248,402 

( 7,196 ) 

$ 14,676,446 

124,780 
14,150,135 

2000 A/B 
Bond Fund 

$ 29,894 
5,720,653 
3,198,389 

20,786 

23,980 

$ 259 
100,438 

~ 8,918,594 

2001A 
Bond Fund 

$ 3,197 
10,987,250 

85,129 

186,456 

99,476 
10,884,790 

Operating 
Fund 

$ 101,592 
484,735 
59,331 
161,787 
6,756 

627 
7,7([0 

Com bined 
Totals 

$ 488,946 
25,990,388 
17,137,713 
6,686,257 
182,243 
87,356 
584,202 

627 

2,377 $ 17,032 
671,637 

45,889,921 

1,030,555 14,274,922 9,019,291 10,984,266 2,377 46,578,590 

( 48,875 ) 
200,000 

151d25 

$ 1,181~680 

154,504 
247,020 

401~524 

$ 14,676,446 

( 74,597 ) 
49,008 

( 25,589 ) 

$ , 8,993,702 

25 

( 18,371 ) 
296,137 

277,766 

$,.!!,262~32 

56,534 
763,61.7 

2,181,019 
2,398,123 



C alcasieu Parish Public Trust Authority 

CO M BINING STATEM ENTS O F REVEN UES AND EX PENSES 

REVEN UES 
Interest lncom e: 
Investm ent securities 
M ortgage-backed securities 
M ortgage loans receivable 

hderest Expense 
Bond interest 

Net Interest Incom e 

O perating Incom e 
Servicing fees 
Participation fees 

O perating Expenses 
M ortgage servicing fees 
M ortgage insurance 
Am ortization of deferred charges 
Accounting and auditing fees 
Trustee and paying agent fees 
Adm inistrative expenses 
Depreciation expenses 

Net Revenues over (under) Expenses 

Year Ended M ay 31, 2001 

1989 A 
Bond Fund 

394 
53,883 

54,277 

52,185 

2,092 

328 

1,790 

463 
36 

2,617 

S ( SZS ) 

26 

1991B 
Bond Fund 

469,407 

560,486 
1,029,893 

687,490 

342,403 

14,473 
4,399 
34,050 

6,693 

59,615 

$ 282,788 

1992A 
Bond Fund 

18,724 

151,557 
170,281 

149,040 

21,241 

8,786 
2,365 
12,038 

2,000 
3,896 

29,085 

$ ( 7,844 ) 



 

1997 A 
Bond Fund 

$ 42,910 
39,272 

1998 A 
Bond Fund 

299,585 
686,447 

2000A/B 
Bond Fund 

2001A 
Bond Fund 

649,874 $ 85,178 $ 
72,169 

82,182 986,032 722,043 85,178 

66,948 

15,234 

1,319 

412 
8,344 

10,075 

5,159 

777,977 

208,055 

7,953 
7,953 

35,334 
3,000 
6,077 
08,016 

152,427 

$ 63,581 

847,226 

( 125,183 ) 

29,000 
29,000 

745 

4,688 

99,476 

( 14,298 ) 

4,073 

Oper~ing 
Fund 

49,564 

19,860 
69,424 

69,424 

105,384 

105,384 

183 

21,200 
7,939 
33,727 

390 

5,433 4,073 63,439 

Com bined 
Totals 

$ 1,615,636 
851,771 
731,903 

3,199,310 

2.680.342 

518,968 

105,384 
36,953 
142,337 

23,587 
6,947 
85,276 
24,200 
32,345 
154,019 

390 

326,764 

$ ,334~541 



Fund Equity (Deficit): 
Balance at beginning of year 

Net income (loss) 

Balance at end of year 

C aleasieu Parish Public T rust A ulhority 

COM BINING STATEM ENTS OF FUND EQUITY 

Year Ended M ay 31, 2001 

Additional Paid-in Capital: 
Balmwe at beginning of year 
Transfers from other funds 
Transfers to other funds 

Balance at end of year 

Total Fund Equity 

Fund equity reserved under provisions of bond 
indentures 

FUND EQUITY, unreserved 

1989 A 
Bond Fund 

$ 1,940 
( 525 ) 

1991A 

Bond Fund 

$ 1,861,998 
282,788 

1992 B 
BondFund 

$ ( 26,533 
( 7,844 

1,415 2,144,786 34,377 

789,345 

789,345 

1,415 2,934,131 

52,996 

52,996 

18,619 

( 1,415 ) (2,934,131) ( [8~619 

28 



 

1997 A 
Bond Fund 

$( 54,034 ) 
__  5,159 

1998 A 

Bond Fund 

$ 90,923 
63,581 

2000 A/B 
Bond Fund 

27,019 

( 101,616 ) 

( 48,875) .. 154,504 ( 74,597) 

200,000 

200,000 

151,125 

247,020 

~ 247,o2o 

401,524 

165,810 

( 116,802 ) 

49,008 

( 25,589 ) 

2001A 
Bond Fund 

$ 
( 18,37! 

( 18,37! 

296,137 

._ _296,137 

277,766 

( 15!,125 ) (4015,_~24) 25,589 ( 277,766 

Operating 
Fund 

$ ( 54,835 ) 
_  111,369 

Combined 
Totals 

$ 1,846,478 
334,541 

56,534 2,181,019 

942,952 

.(_ 179,335 ) 

763,617 

820,151 

$ 820,151 

2,398,123 
296,137 

( 296,137 ) 

2,398,123 

4,579,142 

3,758,991 ) 

$ 820,151 



Calcasieu Parish Public Trust Authority 

CO M BINING STATEM ENTS O F CASH FLOW S 

Year Ended M ay 31,2001 

1989 A 
Bond Fund 

Cash flows from operating activities: 

Net Income (Loss) 
Adjustments to reconcile to net cash 
provided by (used in) operating activities: 
Amortization, net of accretion 
Depreciation expense 
N et changes in: 
Accounts receivable 
Accrued interest receivable 
Accounts payable 
Due to (from) other funds 
Accrued interest payable 

NET CASH PROVIDED BY (USED IN) 
OPERATING ACTIVITIES 

Cash flow s from  financing activities 
Proceeds from issuance of bonds 
Principal paym ents on bonds 
Transfers to other funds 
Transfers from other fimds 
Deferred financing costs 

NET CASH PROVIDED BY (USED IN) 
FINAN CING ACTIVITIES 

Cash flows from investing activities: 
Collec tions of m ortgage loans receivable 
Proeeeds from sales of other real estate 
Proceeds from investm ent securities m aturities 
Purchases of investm ent securities 

NET CASH PROVIDED BY (USED IN) 
INVESTING A CTIVITIES 

Net increase (decrease) in cash 

Cash and cash equivalents, beginning of year 

Cash and cash equivalen|s, end of year 

1991 A 
Bond Fungi 

1992 B 
Bond Fund 

$ 525 ) $ 282,788 $ ( 7,844 ) 

401 ) 

780 

40 ) 

( 932 ) 

1,118 ) 

34,050 

1,773 

( 4,823 ) 
( 8,751 ) 
( 68,006 ) 

237,031 

115,391 ) (1,755,000) 

39,633 

1,937 

( 293 ) 

( 3,350 ) 

30,083 

655,000 ) 

115,391 ) ( 1,755,000 ( 655,000 ) 

115,709 

115,709 

800 ) 

6,483 

5,683 

30 

885,326 
34,311 

2,393,157 
( 1,889,634 

J,423,160 

( 94,809 

408 188 

$ 313,379 

407,812 

716,100 
( 513,481 ) 

610,431 

( 14,486 ) 

49,686 

$ 35,200 



 

1997 A 
Bond Fund 

5,159 

1,319 

( 317 ) 
( 449 ) 
( 567 ) 
L- 279 ) 

1998 A 
.Bold Fund 

2000 A/B 
Bond Fund 

2001A/B 
Bond Fund 

Operating 
Fund 

Combined 
Totals 

63,581 $( 101,616 ) $ ( 18,371 $ 111,369 $ 334,541 

( 30,119 

9,261 

( 144 
( 1,308 
( 17,576 

4,866 23,695 

( 45,000 ) ( 1,980,000 

( 14,096 ) 

13,107 

( 26,499 ) 

74,980 

( 54,124 

(5,57O,OOO 
( 116,802 

( 85,129 

, 99,476 

( 4,024 

10,884,790 

296,137 
( 186,456 

480 
390 

12,945 
159 

3,809 ) 
10,626 

32,160 

179,335 

30,866 
390 

12,945 
( 58,429 
( 36,057 

84,313 

368,569 

10,884,790 
(10,120,391 
( 296,137 

296,137 
( 186,456) 

( 45,000 ) ( 1,980,000 (5,686,802 10,994,471 179,335 577,943 

178,037 
153,974 ) 

24,063 

( 16,071 ) 

16,072 

$ 1 

3,725,995 

(2,203,434 

1,522,561 

( 433,744 

433 744 

10,983,218 
( 5,306,052 

. 5,677,166 

( 63,760 

93,654 

$ 29,894 

(10,987,250 

(10,987,25Q 

3,197 

46,092 

418,873 
( 448,039 

1,339,230 
34,311 

18,531,089 
f21.,501,864 

16,926 ( 1,597,234 

( 30,249 ( 650,722 

131,841 1,139,668 

$ .101,592 $ 488,946 
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SEC PRACTICE SEC'IION 
OF At C,~A 

INDEPENDENT AUDITORS' REPORT ON COM PLIANCE AND ON 
INTERN A L CONTROL OV ER FINAN CIA L REPORTING BA SED 
ON AN AUDIT OF FINAN CIAL STATEM ENTS PERFORM ED IN 
ACCORDANCE W ITH GOVERNM ENT AUDITING STANDARDS 

To the Board of Trustees 
Calcasieu Parish Public Trust Authority 
Lake Charles, LA 

W e have audited the general purpose financial statem ents of the Caleasieu Parish Public Trust Authority 
as of and for the years ended M ay 31,2001 and 2000, and have issued our report thereon dated November 
I 1,200l. W e conducted our audit in accordance with generally accepted auditing standards of the United 
States of Am erican and the standards applicable to financial audits contained in Government AuditiNg 
Standards, issued by the Comptroller General of the United States. 

.Compliance 
As part of obtaining reasonable assurailce about whether the Calcasieu Parish Public Trust Ant hority's 
general purpose financial statem ents are free of m aterial m isstatem ent, we perform ed tests of its compliance 
with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have 
a direct and m aterial effect on the determ ination of financial statem ent amounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not 
express such an opinion. The results of our tests disclosed no instances of noncompliance that are required 
to be reported under Government Auditing Standards. 

nternal Control O ver Financial Renortine 
In planning and perform ing our audit, we considered the Caleasieu Parish Public Trust Authority's intern al 
control over financial reporting in order to determ ine our auditing procedures for the purpose of expressing 
our opinion on the general purpose financial statem ents and not to provide assurance on the internal control 
over financial reporting. Our consideration of the internal control over financial reporting would not 
necessarily disclose all m atters in the internal control over financial reporting that m ight be material 
weaknesses. A m aterial weakness is a condition in which the design or operation of one or more of the 
intern al control components does not reduce to a relatively low level the risk that m isstatements in amounts 
that would be m aterial in relation to the general purpose financial statements being audited may occur and 
not be detected within a timely period by employees in the normal course of perform ing their assigned 
functions. W e noted no m atters involving the internal control over financial reporting and its operations 
that we consider to be m aterial w eaknesses. 



To the Board of Trustees 
Calcasieu Parish Public Trust A uthority 
Page 2 

This report is intended for the inform ation of the audit comm ittee, m anagement, the Calcasieu Parish Police Jury
, 

and the Louisiana Legislative Auditor. However, this report is a matter of public record and its distribution is not 
lim ited. 

Lake Charles, LA 
November 11,2001 



C alcasieu Parish Public Trust A uthority 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

M ay 31, 2001 

We have audited the general purpose financial statements of Caleasieu Parish Public 
Trust Authority, as of and for the year ended May 31, 2001, and have issued our 
report thereon dated November ii, 2001 . We conducted our audit in accordance with 
generally accepted auditing standards and the standards applicable to financial 
audits contained in Government Auditing Standards, issued by the Comptroller General 
of the United States . Our audit of the general purpose financial statements as of 
May 31, 2001, resulted in an unqualified opinion . 

f 

Report on Internal Control and Com pliance M aterial to the G eneral Purpose Financial Statem ents 

Internal Control 
Material Weaknesses 
Reportable Conditions 

Compliance : 

[] Yes 
[] Yes 

x No 
x NO 

Compliance Material to 
General Purpose Financial Statements [] Yes x No 

No findings 

Not applicable 

Sect|ou II Financial Statem ent gindlnos 

d 



Not appl~cable 

C alcasieu Parish Public Trust Aulhority 

SCIIEDULE OF PRIO R YEAR FINDING S 

M ay 31,2001 


